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NOTICE OF 13™ ANNUAL GENERAL MEETING

NOTICE is hereby given that the Thirteenth (13%) Annual General Meeting (AGM) of the Members of Novateor Research Laboratories
Limited will be held on Saturday, 28t September, 2024 at 3:00 P.M. IST at 1026, Dev Atelier, Opp. Dev Aurum, Anandnagar Cross Road,
100 Feet Ring Road, Prahladnagar, Ahmedabad- 380015

ORDINARY BUSINESSES:

1. Adoption of Financial Statements:

To consider and adopt the Audited Financial Statement of the Company including the Audited Balance Sheet for the Financial
year ended on 31t March, 2024, the Statement of Profit and Loss and the Cash flow statement for the year end on that date and
the report of the Board of Directors and Auditors thereon; and

In this regard, to consider and if thought fit, to pass, with or without modification(s), the following resolution as Ordinary
Resolution;

“RESOLVED THAT the audited financial statement of the Company for the financial year ended on 31t March, 2024, the Statement
of Profit and Loss and the Cash flow statement for the year end on that date and the reports of the Board of Directors and Auditors
thereon, as circulated to the members, be and are hereby considered and adopted.”

2. Re-Appointment of Mr. Jitin Jaysukh Doshi (DIN: 07325340) as director liable to retire by rotation:

In this regard, to consider and if thought fit, to pass, with or without modification(s), the following resolution as an Ordinary
Resolution;

“RESOLVED THAT in accordance with the provisions of Section 152 and other applicable provisions of the Companies Act, 2013,
Mr. Jitin Jaysukh Doshi (DIN: 07325340), who retires by rotation at this meeting, be and is hereby re-appointed as a Director of
the Company.”

3. Appointment of Statutory Auditors and fix their remuneration:

In this regard, to consider and if thought fit, to pass, with or without modification(s), the following resolution as Ordinary
Resolution;

“RESOLVED THAT pursuant to the provisions of Sections 139, 142 and other applicable provisions if any of the Companies Act
2013 read with the Companies (Audit and Auditors) Rules 2014 (including any statutory modification(s) or reenactment(s) thereof
for the time being in force), M/S H K Shah and Co (Firm Registration No. 109583W), Chartered Accountants, Ahmedabad be and
is hereby appointed as the Statutory Auditor of the Company to hold office for a period of five year from the conclusion of 13t
(Thirteenth) Annual General Meeting of the Company till the conclusion of 18™ (Eighteenth) Annual General Meeting of the
Company on such remuneration as may be determined by the Board of Directors of the Company;

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby severally authorized to do all such acts,
deeds, things matters and to execute all such documents as may be required to give effect to this Resolution.”

SPECIAL BUSINESSES:

4. Appointment of Mr. Imran Zuber Khan (Having DIN: 09250831) as a Non-Executive Independent Director of the company:
To consider and if thought fit, to pass, with or without modification(s), the following resolution as an Ordinary Resolution;

“RESOLVED THAT pursuant to the provisions of Section 149, 152 and other applicable provisions, if any, of the Companies Act,
2013 (“the Act”) and applicable rules made thereunder (including any statutory modification(s) or re-enactment thereof for the
time being in force from time to time, Mr. Imran Zuber Khan (Having DIN: 09250831), who was appointed as an Additional Director
of the Company with effect from August 29, 2024, and who holds office up to the date of this Annual General Meeting (“AGM”)
in terms of Section 161 of the Act, Articles of Association of the Company and in respect of whom, the Company has received a
notice in writing from a Shareholder, pursuant to the provisions of Section 160 of the Act proposing his candidature for the office
of a Director of the Company, be and is hereby appointed as a Non-Executive Independent Director of the Company for 5 (Five)
years from August 29, 2024 to August 28, 2029 whose office shall not be liable to retire by rotation;

RESOLVED FURTHER THAT the Board of Directors of the Company, be and is hereby authorized to do all such acts, deeds, matters
and things as may be necessary, expedient and desirable for the purpose of giving effect to this resolution.

5. Appointment of Ms. Hiral Nischal Bane (having DIN: 07634177) as a Non-Executive Independent Director of the company:
To consider and if thought fit, to pass, with or without modification(s), the following resolution as an Ordinary Resolution;

“RESOLVED THAT pursuant to the provisions of Section 149, 152 and other applicable provisions, if any, of the Companies Act,
2013 (“the Act”) and applicable rules made thereunder (including any statutory modification(s) or re-enactment thereof for the
time being in force from time to time, Mrs. Hiral Nischal Bane (having DIN: 07634177), who was appointed as an Additional
Director of the Company with effect from August 29, 2024, and who holds office up to the date of this Annual General Meeting
(“AGM”) in terms of Section 161 of the Act, Articles of Association of the Company and in respect of whom, the Company has
received a notice in writing from a Shareholder, pursuant to the provisions of Section 160 of the Act proposing his candidature
for the office of a Director of the Company, be and is hereby appointed as a Non-Executive Independent Director for 5 (Five)
years from August 29, 2024 to August 28, 2029 of the Company whose office shall not be liable to retire by rotation;

RESOLVED FURTHER THAT the Board of Directors of the Company, be and is hereby authorized to do all such acts, deeds, matters
and things as may be necessary, expedient and desirable for the purpose of giving effect to this resolution.
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6.

Approval for Related Party Transactions:
To consider and if thought fit, to pass, with or without modification(s), the following resolution as an Ordinary Resolution;

“RESOLVED THAT pursuant to the provisions of Section 188 of the Companies Act, 2013 (“Act”) and other applicable provisions,
if any, read with Rule 15 of the Companies (Meetings of Board and its Powers) Rules, 2014, as amended till date, Regulation 23(4)
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations”) and the Company’s policy on Related Party transaction(s), approval of Shareholders be and is hereby accorded to
the Board of Directors of the Company to enter into contract(s)/ arrangement(s)/ transaction(s) with Mr. Navdeep Mehta (DIN:
03441623), a related party within the meaning of Section 2(76) of the Act and Regulation 2(1)(zb) of the Listing Regulations, for
purchase/Sale of Goods and Services and other business related activities on such terms and conditions as the Board of Directors
may deem fit, up to a maximum aggregate value of 30 Lacs for the financial year 2024-25, provided that the said contract(s)/
arrangement(s)/ transaction(s) so carried out shall be at arm’s length basis and in the ordinary course of business of the Company.

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to delegate all or any of the powers conferred on
it by or under this resolution to any Committee of Directors of the Company and to do all acts and take such steps as may be
considered necessary or expedient to give effect to the aforesaid resolution.”

Approval for Related Party Transactions:
To consider and if thought fit, to pass, with or without modification(s), the following resolution as an Ordinary Resolution;

“RESOLVED THAT pursuant to the provisions of Section 188 of the Companies Act, 2013 (“Act”) and other applicable provisions,
if any, read with Rule 15 of the Companies (Meetings of Board and its Powers) Rules, 2014, as amended till date, Regulation 23(4)
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations”) and the Company’s policy on Related Party transaction(s), approval of Shareholders be and is hereby accorded to
the Board of Directors of the Company to enter into contract(s)/ arrangement(s)/ transaction(s) with Mr. Jitin Jaysukh Doshi (DIN:
07325340), a related party within the meaning of Section 2(76) of the Act and Regulation 2(1)(zb) of the Listing Regulations, for
purchase/Sale of Goods and Services and other business related activities on such terms and conditions as the Board of Directors
may deem fit, up to a maximum aggregate value of 125 Lacs for the financial year 2024-25, provided that the said contract(s)/
arrangement(s)/ transaction(s) so carried out shall be at arm’s length basis and in the ordinary course of business of the Company.

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to delegate all or any of the powers conferred on
it by or under this resolution to any Committee of Directors of the Company and to do all acts and take such steps as may be
considered necessary or expedient to give effect to the aforesaid resolution.”

For and on behalf of Board of Directors
Novateor Research Laboratories Limited

Navdeep Subhashbhai Mehta

Date:29'" August, 2024 Managing Director
Place: Ahmedabad DIN 03441623

IMPORTANT NOTES

1.

Explanatory Statement in respect of special businesses to be transacted pursuant to Section 102 of the Companies Act, 2013
and/or Regulation 36(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is annexed hereto.

The relevant details, pursuant to Regulations 26(4) and 36(3) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) and Secretarial Standard on General Meetings issued
by the Institute of Company Secretaries of India, in respect of Directors retires by rotation and seeking appointment/re-
appointment at this Annual General Meeting (“AGM”) are annexed to the notice.

A member entitled to attend and vote is entitled to appoint a Proxy instead and the Proxy need not be a member of the Company.
A person can act as a proxy on behalf of members not exceeding fifty (50) and holding in the aggregate not more than ten percent
of the total share capital of the company carrying voting rights. A member holding more than ten percent of the total share
capital of the company carrying voting rights may appoint a single person as proxy and such person shall not act as a proxy or any
other person or shareholder.

Proxies, in order to be effective, should be duly stamped, completed, signed and deposited at the Registered Office of the
Company not less than 48 hours before the meeting. A Proxy form is sent herewith. Proxies submitted on behalf of the companies,
societies etc., must be supported by an appropriate resolution/authority, as applicable.

Corporate Members intending to send their authorized representatives to attend the Meeting pursuant to Section 113 of the
Companies Act, 2013 are requested to send to the Company, a certified copy of the relevant Board Resolution together with their
respective specimen signatures authorizing their representative(s) to attend and vote on their behalf at the Meeting.

Members are requested to bring their copies of the Annual Report to the meeting. Members, Proxies and Authorized
Representatives are requested to bring the duly completed Attendance Slip enclosed herewith to attend the AGM.

In case of joint holder attending the meeting, only such joint holder who is higher in the order of nhames will be entitled to vote.
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8.

10.
1.

12.

13.

14.

15.

16.

17.

Members seeking any information with regards to the Accounts to be explained in the Meeting, are requested to inform the
Company at least 7 days in advance of the Annual General Meeting.

Documents referred to in the Notice and the Explanatory Statement attached hereto are available for inspection by the
shareholders at the Registered Office of the Company during business hours on any working day up to and including the date of
the Annual General Meeting of the Company.

Route map showing directions to reach the venue of the 13 AGM is annexed.

The Record Date for the purpose of determining the eligibility of the Members to attend the 13t Annual General Meeting of
Company will be 20*" September, 2024.

There being no shareholder hold physical share certificate in the Company, the Register of members and share transfer books of
the Company will not be closed.

Dispatch of Annual Report through Email and Registration of email ID:

Pursuant to Sections 101 and 136 of the Act read with the relevant Rules made thereunder and Regulation 36 of the SEBI Listing
Regulations, companies can send Annual Reports and other communications through electronic mode to those Members who have
registered their e-mail addresses either with the Company or with the Depository Participant(s).

In compliance with MCA Circular No. 20/2020 dated May 5, 2020, MCA General Circular No. 02/2021 dated January 13, 2021, SEBI
Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 and SEBI Circular No. SEBI/HO/CFD/CMD2/CIR/P/2021/11
dated January 15, 2021 and owing to the difficulties involved in dispatching of physical copies of the Financial Statements
including Boards’ Report, Auditor’s report or other documents required to be attached therewith (together referred to as “Annual
Report”), the Annual Report for Financial Year 2023-24 including Notice of AGM are being sent in electronic mode to Members
whose e-mail address(es) are registered with the Company or the Depository Participant(s) and no physical copies will be
dispatched to the Members.

The Notice of AGM along with Annual Report 2023-24 is being sent through electronic mode to those Members whose email
addresses are registered with the Company/ Depositories. Member may note that Notice and Annual Report 2023-24 has been
uploaded on the website of the Company at www.novateor.com. The Notice and Annual Report 2023-24 can also be accessed
from the website of the Stock Exchanges i.e. Bombay Stock Exchange of India Limited at www.bseindia.com.

The shareholders whether holding equity shares and who have not submitted their email addresses and in consequence to whom
the Notice of AGM along with Annual Report 2023-24 could not be serviced via Email; So for permanent submission of e-mail
address, the shareholders are however requested to register their email address, in respect of electronic holdings with the
depository through the concerned depository participants, by following the due procedure.

Those shareholders who have already registered their e-mail address are requested to keep their e-mail addresses validated with
their depository participants / the Company’s Registrar and Share Transfer Agent, KFin Technologies Limited to enable servicing
of notices / documents / annual Reports electronically to their e-mail address.

Members holding the shares in dematerialized form are requested to notify immediately, the information regarding change of
address and bank particulars to their respective Depository Participant.
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EXPLANATORY STATEMENT

(Pursuant to Section 102 (1) of the Companies Act 2013 and Secretarial Standard 2 on General Meetings)

Item No. 4:

Pursuant to the provisions of Section 161 of the Companies Act, 2013, and based on the recommendation of the Nomination &
Remuneration Committee of the Board, Mr. Imran Zuber Khan (having DIN: 09250831) was appointed as an Additional Director of the
Company w.e.f. August 29, 2024. The term of office of Mr. Imran Zuber Khan (having DIN: 09250831) as an Additional Director is up to
the date of this Annual General Meeting. Considering the rich experience and vast knowledge of Imran Zuber Khan (having DIN:
09250831), his presence on the Board of the Company (“the Board”) will be valuable to the Company and accordingly, the Nomination
and Remuneration Committee of the Board has recommended his appointment as the Non-Executive Independent Director of the
Company. The Company has received a notice in writing, pursuant to the provisions of Section 160 of the Companies Act, 2013, from
a Shareholder proposing his candidature for the office of Director of the Company. The Company has received consent in writing from
Imran Zuber Khan (having DIN: 09250831) to act as a Director pursuant to Section 152 of the Companies Act, 2013 read with Rule 8 of
the Companies (Appointment and Qualification of Directors) Rules, 2014 and intimation to the effect that he is not disqualified under
Section 164(2) of the Companies Act, 2013 to be appointed as Director of the Company. The aforesaid notice received is available for
inspection at the Registered Office of the Company till the date of the Annual General Meeting and the same shall also be placed at
the Meeting. A brief resume(s) in relation to the experience, functional expertise and memberships on other Company’s Board and
Committee(s) in respect of appointment of Imran Zuber Khan (having DIN: 09250831) is provided at Annexure | which forms part of the
Notice. The provisions of the Companies Act, 2013, require the Company to seek the approval of the Shareholders for the appointment
of Imran Zuber Khan (having DIN: 09250831) as Non-Executive Independent Director of the Company. No one except Imran Zuber Khan
(having DIN: 09250831) is interested/concerned in the resolution under item no. 4. None of the other persons specified in Section 102
of the Companies Act, 2013, Directors, Key Managerial Persons, Relatives of Promoters, Directors and Key Managerial Persons or the
entities comprising the interest of Promoters, Directors or Key Managerial Persons, are concerned or interested in the resolution set
out in item no. 4. The Directors recommend the said resolution set out at item no. 4 of this Notice for approval of the Shareholders.

Item No. 5:

Pursuant to the provisions of Section 161 of the Companies Act, 2013, and based on the recommendation of the Nomination &
Remuneration Committee of the Board, Mrs. Hiral Nischal Bane (having DIN: 07634177) was appointed as an Additional Director of the
Company w.e.f. August 29, 2024. The term of office of Mrs. Hiral Nischal Bane (having DIN: 07634177) as an Additional Director is up
to the date of this Annual General Meeting. Considering the rich experience and vast knowledge of Mrs. Hiral Nischal Bane (having
DIN: 07634177), her presence on the Board of the Company (“the Board”) will be valuable to the Company and accordingly, the
Nomination and Remuneration Committee of the Board has recommended her appointment as the Non-Executive Independent Director
of the Company. The Company has received a notice in writing, pursuant to the provisions of Section 160 of the Companies Act, 2013,
from a Shareholder proposing her candidature for the office of Director of the Company. The Company has received consent in writing
from Mrs. Hiral Nischal Bane (having DIN: 07634177) to act as a Director pursuant to Section 152 of the Companies Act, 2013 read with
Rule 8 of the Companies (Appointment and Qualification of Directors) Rules, 2014 and intimation to the effect that he is not disqualified
under Section 164(2) of the Companies Act, 2013 to be appointed as Director of the Company. The aforesaid notice received is available
for inspection at the Registered Office of the Company till the date of the Annual General Meeting and the same shall also be placed
at the Meeting. A brief resume(s) in relation to the experience, functional expertise and memberships on other Company’s Board and
Committee(s) in respect of appointment of Imran Zuber Khan (having DIN: 09250831) is provided at Annexure | which forms part of the
Notice. The provisions of the Companies Act, 2013, require the Company to seek the approval of the Shareholders for the appointment
of Mrs. Hiral Nischal Bane (having DIN: 07634177) as Non-Executive Independent Director of the Company. No one except Mrs. Hiral
Nischal Bane (having DIN: 07634177) is interested/concerned in the resolution under item no. 5. None of the other persons specified
in Section 102 of the Companies Act, 2013, Directors, Key Managerial Persons, Relatives of Promoters, Directors and Key Managerial
Persons or the entities comprising the interest of Promoters, Directors or Key Managerial Persons, are concerned or interested in the
resolution set out in item no. 5. The Directors recommend the said resolution set out at item no. 5 of this Notice for approval of the
Shareholders.

Item No. 6 & 7:

The Companies Act, 2013 aims to ensure transparency in the transactions and dealings with the related parties of the Company. The
provisions of Section 188(1) of the Companies Act, 2013 govern the Related Party (ies), the company obtain the approval of
Shareholders by way of a Resolution as prescribed in rule 15 of the Companies (Meeting of Board and its Power) Rules, 2014 in the
following matters:

Sale, purchase or supply of any goods or materials;

Selling or otherwise disposing of, or buying, property of any kind;

Leasing of property of any kind.

Availing or rendering of any services;

Appointment of any agent for purchases or sale of goods, materials, Services or property;

Such related party’s appointment to any office or place of profit in the Company, its subsidiary company or associate
company and

7. Underwriting the subscription of any securities or derivatives thereof, of the company.

UTNWN =

In the light of the provisions of the Companies Act, 2013, the Board of Directors of your company has approved the proposed
transactions along with annual limit that your company may enter into with the related parties (as defined under section 2(76) of the
companies Act, 2013)
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The particulars of the transaction pursuant to the Provisions of Section 188 and Companies (Meetings of Boards and its powers) Rules,
2014 are as under:

Name of the Related Party | Nature, material terms, monetary value and particulars of the contract or arrangement

Mr. Navdeep Mehta The transaction of Rs. 30.00 Lacs may be entered for the Financial year 2024-25 (or such extended

period of time as may be decided by the Board of Directors) at Arm’s length price or prevailing
market price as may be mutually decided by the Board of Directors.

Particulars of the Contract or Arrangement:
Availing or rendering of any services or other business transactions upto Rs. 30.00 Lacs

Mr. Jitin Jaysukh Doshi The transaction of Rs. 125.00 Lacs may be entered for the Financial year 2024-25 (or such

extended period of time as may be decided by the Board of Directors) at Arm’s length price or
prevailing market price as may be mutually decided by the Board of Directors.

Particulars of the Contract or Arrangement:
Availing or rendering of any services or other business transactions upto Rs. 125.00 Lacs

After recommendation of the Audit Committee, the Board is of the opinion that the aforesaid related party transaction is in the best
interests of the Company. Your directors recommend passing of these resolution No. 6 & 7 by way of an ordinary resolution.

Except, Mr. Navdeep Mehta, Mr. Jitin Jaysukh Doshi and their relatives, none of the Directors or Key Managerial Personnel of the
Company and their relatives are concerned or interested, financially or otherwise, in these resolution No. 6 & 7.

For and on behalf of Board of Directors
Novateor Research Laboratories Limited

Navdeep Subhashbhai Mehta
Managing Director
DIN 03441623

Date:29% August, 2024
Place: Ahmedabad

ANNEXURE TO THE NOTICE

The relevant details, pursuant to Regulations 36(3) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI Listing Regulations™) and Secretarial Standard on General Meetings issued by the Institute of
Company Secretaries of India, in respect of Directors seeking appointment/re-appointment at this Annual General Meeting (“AGM”)
are as follows:

Name of Director

Date of Birth

Date of Initial Appointment

Date of Appointment (at current term)
Educational Qualifications

Expertise in specific functional areas - Job
profile and suitability

Directorships held in other companies
(excluding foreign companies, Section 8
companies and Struck off Companies and
our Company)

Memberships / Chairmanships of
committees of other public companies

Shareholding in the Company:

Inter-se Relationship with other Directors

Mr. Jitin Jaysukh Doshi, (DIN: 07325340)
2" September, 1965

15t September, 2022

30t September, 2022

He holds Bachelor degree in Commerce and has advanced learning in Marketing
and System Management.

Mr. Doshi brings the experience of over three decades in the marketing and system
management of different segments including mainly in the oral care products.

He is also a key part of Doshi E Ventures Pvt. Ltd.

Doshi E Ventures Pvt. Ltd.

NIL

1,86,000 Number of Equity Shares as on 29t August, 2024

There is no relation with other Directors.
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Name of Director

Date of Birth

Date of Initial Appointment

Date of Appointment (at current term)
Educational Qualifications

Expertise in specific functional areas - Job
profile and suitability

Directorships held in other companies
(excluding foreign companies, Section 8
companies and Struck off Companies and
our Company)

Memberships / Chairmanships of
committees of other public companies

Shareholding in the Company:

Inter-se Relationship with other Directors

Name of Director

Date of Birth

Date of Initial Appointment

Date of Appointment (at current term)
Educational Qualifications

Expertise in specific functional areas - Job
profile and suitability

Directorships held in other companies
(excluding foreign companies, Section 8
companies and Struck off Companies and

our Company)

Memberships / Chairmanships of
committees of other public companies

Shareholding in the Company:

Inter-se Relationship with other Directors

Date: 29" August, 2024
Place: Ahmedabad

= ey
SmileShine:

Mr. Imran Zuber Khan, (DIN: 09250831)

23 April, 1992

29 August, 2024

In the ensuing Annual General Meeting

Mr. Imran Zuber Khan is a bachelor of science in the field of Computing.

Mr. Imran Zuber Khan as a seasoned Director with extensive experience in web

development, branding, and digital marketing, he has dedicated my career to

driving business growth through innovative and strategic initiatives. Leading a

team of 25 talented professionals, he is specialized in delivering end-to-end

solutions that elevate brand presence and customer engagement across multiple

channels. His commitment to excellence and passion for brand-building make him

a valuable asset to the organization looking to enhance its market impact.

Pixenite Private Limited

NIL

NIL

There is no relation with other Directors.

Mrs. Hiral Nischal Bane, (DIN: 07634177)
6t October, 1988

29t August, 2024

In the ensuing Annual General Meeting

Ms. Hiral Nischal Bane is a commerce graduate, B.Ed as well as pursued Master
degree from United Kingdom

Ms. Hiral Nischal Bane is as an educator with extensive experience in education
field since the year of 2010 and has run her business since last 2 years.

NA

NIL

NIL

There is no relation with other Directors.

For and on behalf of Board of Directors
Novateor Research Laboratories Limited

Navdeep Subhashbhai Mehta
Managing Director
DIN 03441623



