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Er=cepe;-i#==:E R++ itar's Report

To the Members of l.jcvaiecr Researci-i Laboi.aicries lici,

Report on the Standalone Financial Statements
We have audited the accompanying standalone financial statements of Novateor Research Laboratories
Ltd ('the Company'), which comprise the balance sheet as at 31st March, zoLg, the statement of profit
and loss and the cash flow statement for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management's Responsibility for the standalone Financial statements

The Company's Board of Directcr"s is respcnsibie for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation and presentation of these standalone
financial statements that give a true and fair view of the financial position, financial performance and
cash flows of the Coi:rpeny in acccr,iairce ri-;itri the accounting pi"inciples genei,aiiy accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2OL4. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguardingthe assets of the Company and for
preventing and detecting frauds and othei- irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraudror error.

Auditor's Responsibility

Our responsibility is to express an cpinicir on these standaione financiai statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
oithe Act. Those Stancjards requi,-e ihai we coiiii:i..,r wiih etiiical requiremenis and pian and perform the
audit to obtain reasonable assui-ance about wh,--thei- the financial statements are fi-ee from material
misstatement.

An audit involves perfornring propedures to obtain audit evidence about the amounts and the
dilclosures in the financial statements. The procedures selected depend on
including the assessment of the risl<s of niateria! nrisstatement of the financial

the auditor's judgment,
statements, whether due

to fraud or error. In making those risk assessments, the siders internal financial control
a true and fair view in order
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audit also includes evaluating the appropriateness of the accounting policies used and the

asonableness of the acccurrting estirnates made by the Company's Directors, as u.rell as evaluating the

bvera I I p resentatio n of th e fi n a ncial Fiatemenis.

We believe that the auciit evicience .,ve have obtaineci is sufficient and appropriate to provide a basis for

our audit opinion on the standalone financial statements'

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid standalone financial statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally accepted in

I1dia, of the state of affairs of the Company as at 31st March, 2019 and its profit and Loss account for

the year ended on that date.

Report on Other Legat and Reguiaiory Requirements

uditor's ReportlOrder,20l6 (the Order) issued by the Central!. As required by the Companies(Auditor's Report)Order,2016 (the Orde

Government of lndia in terms of sub-section (1-1-) of section I43 of the act, we give the Annexure- A,

a statement on the matters specified in the paragraph 3 and 4 of the order.

2. As required by Section L43 (3) of the Act, we report that:

we have sought and obtained ail ihe iniormation and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

in our opinicn proper books of account as required by larrv have been kept by the Company so far

as it appeai"s from our examination of thcse books;

the balance sheet, the statement of profit and loss and the cash flow statement dealt with by this

Report are in agreement with the books of account;

in our opinion, the aforesaid standalone financial statements comply with the Accounting

Standards specified under Sdction 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules,2Ot4;

(b) on the basis of the written representations received from the directors as on 31 March 2019

taken on record by the Board of Directors, none of the directors is disqualified as on 31 March

2018 from being appointed as a director in terms of Section 1'64 (2l,of the Act;

(f) in our opinion with
company.

respect to internal financial control , the said para is not applicable to

(a)

tb)

(c)

(d)



6lq;

q

tg) with respect to the other matters to be included in the Auditor's Report in

accordance with
Rule 11 of the ComPanies (Audit and Auditors) Rules, 2OL4, in our opinion

and to the best of
ourinformationandaccordingtotheexplanationsgiventous:

..TheCompanydoesnothaveanypending|itigationwhichwou|d
impact its financial Position'

,. The Company did not have any long term

derivative contracts for which there were any

losses.

There were no amounts which are required to be transferred to the

investor education and protection fund by the company.

For, BIIAGAT & CO :

Chartered Accountants
FRN:127250W

\,^\'D'
Sandeep II. Mulchandani
Partner
M. No- 144241

Place:-
Ahmedabad
Date:
s010612019

contracts including
material foreseeable



(ii )

(iii)

"Annexure - A "to the Auditors' Repoi't

The Annexure reierred tc :n Incependeiii Au.i:tcrs' Repcrt to the n':embers of the Company on
the standalone financial statements for the year ended 31 March 2OL9, we report that:

(i) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets

(b) The Company has a regular programme of physical verification of its fixed assets by
which fixed assets are verified in a phased manner over a period of three years. In
accordance with this prcgramme, certain fixed assets \rere verified during the year
and no material discrepancies were noticed on such verification. In our opinion, this
periodicity of physical verification is reasonable having regard to the size of the
Company and the nature of its assets.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
are held in the name of the Company, if any.

(d) The Company is regular in maintaining physical inventory in accordance with
paragraph 3(ii) of tne Order applicable to the Company.

The Company has not gi'anted any loans to bodies corporate covered in the register
maintained under section 189 of the Companies Act, 2013 ('the Act'),

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section LB5 and 186 of the Act, with
respect to the loans and investmenis made.

The Company has not accepted any deposits from the public.

The Central Government has not prescribed the maintenance of cost records under
sectioi-r 148(ii of the Aci, fci' ai-r'y' cf ihe services rei-rd'ereci by the Coinparry.

(vi) (a) According to the information and explanations given to us and on the basis of our
examination of the records of tire Cornpany, amounts deducted/accrued in the book of
account in respect of undisputed statutory dues including provident fund, income-tax,
sales tax, value added tax, duty of customs, service tax, cess and other material statutory
dues have been regularly deposited during the year by the company with the appropriate
authorities. As expiainecj to us, the Company did not have any dues on account of
employees' state insurance and duty of excise.

(b) According to the information and explanations given to us, no undisputed amounts
payable in respect of provicient funci, income tax, sales tax, value acided tax, duty of
customs, service tax, cess/and other material statutory dues were in arrears as'at 31
March 201-9 for a period of more than six months from the date they became payable.

(vii) The Company has not any loans or borrowings from any financial institution, banks,
government or debenture holders during the year. Accordingly, paragraph 3(viii) of the
Order is not applicable.

(viii) The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year. Accordingly,
paragraph 3 (ix) of the Order is not applicdble.

(iv)

(v)



(ix) According to the information and explanations given to us, no material fraud
by the Company or on the Company by its officers or employees has been

noticed or reported during the course of our audit.

(x) According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has paid/provided

for managerial remuneration in accordance with the requisite approvals
mandated by the provisions of section 197 read with Schedule V to the Act.

(xii)ln our opinion and according to the information and explanations given to us,

the Company is not a nidhi company. Accordingly, paragraph 3(xii) of the
Order is not applicable.

(xiii) According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related
parties are in compliance with sections L77 and 188 of the Act where
applicable and details of such transactions have been disclosed in the financial

statements as required by the applicable accounting standards.

(xiv) According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly
convertible debentures during the year.

(xv) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered
into non-cash transactions with directors or persons connected with him.
Accordingly, paragraph 3(xv) of the Order is not applicable.

(xvi) The Company is not required to be registered under section 45-lA of the
Reserve Bank of lndia Act L934.

For, BIIAGAT & CO
Chartered Accountants
FRN:127250W

r.N
\ "^IP'22

Sandeep II. Mulchandani
Partner
M. No- 144241

Place:-
Ahmedabad
Date:
30t06/2019



ANi'JEXURi B TO Tii- AUDITOR,S REPORT

Report on the Internal Financial Controis under Clause (i) of sub-section 3 of Section 143 of the

Companies Act, 2013 ('the ect')

We have audite,l the iiliei-nai fin=nci=i c,;nti-cls over financial reporting of i'jOVATEOR

RESEARCH LAEORATOR|ES LTD ('the Corrrpany') as of 31'tMarch 2AI9 in conjunction with our

audit of the financialstaienrenis cf iire Cci-r-iparr',rfci'the year ended on ihat date.
I

ciel Controls

The Company's managenrent is respoirsibie for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company consideringthe essentiaicorirpcnents of internal control stated in the Guidance Note
on Audit of lnternal Financial Ccnirols over Financial Reporting issued by the Institute of
Chartered Accountants of India ('lCAl'), These responsibilities include the design,

implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
the Company's policies, the safeguarciing of its assets, the prevention anci detection of frauds
and errors, the accuracy and ccinpleteness of the accounting recorCs, and the timely
preparation of reiiable financial informaiion, as required uncier ihe Companies Act, 2013.

Auditors' Responsibi litv

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of lntei-nal Financial Controls over Financial Reporting ('the Guidance
Note') and the Standards on Auditing, issued by ICAI and deemed to be prescribed under
Section 143(1-0) of the Companies Act, 20L3, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by

the lnstitute of Chartered Accountants of lndia. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about rruhether" aciequate internal financial controls over financial
r^^^-+i^^..,^- ^-+^i-ii-i^^; ^-..i *.^:^+^:-.^; ^^,i iF -,,^i^ ^^^+-^l- ^^^.^+^i ^+i^^+i.,^1., i^ ^lltEPut Lilr5 vvo.> E:id!JI>trEu sr:u lt!3::trd:rr=u ctlu :r )uLrt LLr!rLrurJ lJPcrcL=u ErrELLtvEry ilt oil

material respects.

Our audit invoives performing pi"ocedures io ootain audit evidence about the adequacy of the
internal financial controls systern over financial reporting and their operating effectiveness,
Our audit of internal financial controls over financial reporting included obtaining an

understanding of internal financial controls over financial reporting, assessing the risk that a

material weakness exists, and testing anc evaiuatirig the ciesign and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditors'
judgment, including the assessment of tl-re risks of material misstatement of the financial
statements, whether due to fraud or error.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial

reporting"

A company,s internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of

financial statements for external purposes in accordance with generally accepted accounting

principles. A company's internal financial control over financial reporting includes those

policies and procedures that (1) pertain to the maintenance of records that, in reasonable

detail, accurately and fairly reflect the transactions and dispositions of the assets of the

company; (2) provide reasonable assurance that transactions are recorded as necessary to

permit preparation of financial statements in accordance with generally accepted accounting

principles, and that receipts and expenditures of the company are being made only in

accordance with authorizations of the management and directors of the company; and (3)

provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.

Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material

misstatements due to error or fraud may occur and not be detected. Also, projections of any

evaluation of the internal financial controls over financial reporting to future periods are

subject to the risk that the internal financial control over financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorate.

Opinion

In our opinion, the company has, in all material respects, an adequate internal financial

controls system over financial reporting and such internal financial controls over financial

reporting were operating effectively as at 31st December 2018, based on the internal control

over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of lnternal Financial

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of lndia.

For, BHAGAT & CO
Chartered Accountants
FRN:127250W

Sand andani
Partner

'M. No- 144241

Place:- Ahmedabad
Date:30/06/2019



L Corporatelnforrnation:

Our Company was originally incorporated as Novateor Research Laboratories Private Lirnited on April 01,

201 I under the Companies Act, 1956 vide certificate of incorporation issued by the Registrar of Companies,

Gujarat. Subsequently, the compan,v $,as converled into Lirnited and name of the company was changed from

"Novateor Research Laboratories Private Limited" to "Novateor Research Laboratories Limited" under the

Companies AcI,2013 pursuant to a special resolution passed by our shareholders at the EGM held on April
12.20lg and had obtained fresli certificate of incorporation dated April 22,2019 issued by the Registrar of
Companies, Gujarat. The CIN of the Company tsU24230GJ20l |PLCO6413l.

Our company is promoted by Mr Navdeep S Mehta and Mrs Tejal N Mehta Our individual promoters manage

and control the major affair-s of our business operations. Through their corribined l0 plus years of experience,

industry knowledge and understanding, our company has a competitive advantage over the our competitors

which enables us to expand our geolraphical and custcmer presence in existing as well as target markets, while
exploring new growth avenues.

II. Basis of Preparation:

The Restated Surnmaly Statements of Asseis and Liabilities of the Company as at March 3\,2019, March 31,

2018, March 31,2011 and the related Prestated SLrmmary Staternents of Profits and Losses and Cash Flows

Staternent for the years ended March 3l,2019, March 31, 2018, March 31,2017 have been complied by
managernent fi-om the financial siatements of the company for the period ended on March 31, 2079, March 3 l,
2018. March 31.2011.

"The financial statetnents are prepared and presented under the historical cost convention and evaluated on a
going-concern basis using the accrual system of accounting in accordance with the accounting principles

generally accepted in India (lndian GAAP) and the requirements of the notified sections, schedules and rules of
the Companies Act 2013 inctuding the Accounting Standards as prescribed by the Companies (Accounting

Standards) Rules,2006 as per section 211(3C) of the Companies Act, 1956 (which are deemed to be applicable

as Section 133 of the Companies Act, 2013 ("tire Act") read with Rule 7 of Companies (Accounts) Rules,

2014)."

The plesentaiion of financial staten-lsnts requiies esiimates and assumirtion to be macle that affect the reporled

amount of assets and Liabilities on the date of financial statemerts and the reported amount of revenue and

expenses during the reporling period. Difference betrveen the actual result arid estimates are recognized in the

period in which results are known/materialized."

III. Significant Accounting Pclicies:

(a) Use of Estimates:

The preparation of financial statements in conformity with Indian GAAP requires nranagement to make
judgments, estirnates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent liabilities on the date of financial statements and the reporled amounts of revenue and expenses

during the reported period. Although these estimates are based on management's best knowledge of current

events and actions, unceftainty about these assumptions and estimates could result in the outcotnes requiring a

material adjusturent to the Carrying amounts of Assets or Liabilities in future periods.

(b) Casir Ficv; Sirtier:reni: 
t

Cash flows are repofted using the indirect method, wheleby profit / (loss) before extraordinary items and tax is
adjusted for the effects oftransactions ofnon-cash nature reported amounts ofassets and liabilities on the date

offinancial statements and the reported altounts ofrevenues and expenses during the reported period.

(c) Cash and cash equivalents:

Cash comprises cash on hand and demand deposit with
liquid investments that are readily convertible into loan

risk ofchanges in values.

nts are short term balances, highly
which are subject to insignihcant



(d) Fixed Assets:

Property, Plant & Equipments are carried at Market Value including atry attributable cost for bringing the asset
to its working condition for its intended use and the initial estimate of the costs of decommissioning, restoration
and similar liabilities, less accumulated depreciation and any accumulated impairment losses.

Estimated costs of decommissioning, restoration and similar liabilities are discounted to its present value taking
pre-tax rates that reflect(s) cuffent market assessments of the time value of money and the risks specific to the
liability as a basis for discounting.

There is an upward revaluation in Fix Assets of the company and revaluation portion on the Assets has been
transferred to Revaluation Reserve.

(e) Depreciation and Amortization:

Depreciation (including additions/deletions) on tangible assets is calculated on a pro- rata basis from the date of
such additions/deletions on Written pown Value method based on rates derived from useful life of assets and in
the manner prescribed in Schedule II to the Companies Act, 2013.

(f) Impairment:

The carrying amounts of propefiy, plant & equipment are reviewed at each balance sheet date to determine, if
there is any indication of impairinent based on external/internal factors. An impainnent loss is recognized
wherever the carrying amount of the property, plant & equiprnent exceeds its recoverable amount which
represents greater of the "net selling price" and "value in use" of the respective assets. The impairment loss
recognized in prior accorurting period is reversed if there has been an improvement in recoverable amount.

(g) Revenue Recognition:

- Sales are recognized when goods are supplied. Sales are net of trade discounts ani rebates. It does not
include interdivisional sales.

- Revenue in respect of other items is recognized when no significant uncertainty as to its determination or
realization exists.

Other Income: Dividend inconre on investments is recognized when the right to receive dividend is
established. Interest income is recognized on a time proportionate basis taking into account the amounts
invested and the rate ofinterest.

(h) Segment Reporting:

As the Company's principle business activities fall within the single segment, the disclosure requirement of
Accounting Standard l7 on Segment Reporting prescribed u/s 133 of the Co anies Act, 2013 ("The Act") read
with Rule 7 of the Companies (Accounts) Rule, 2014 is not applicable.

(i) Inventories

Items of Inventories are measured at lower cost and net realizable value after providing for obsolescence, if any.
Cost of inventories cornprises of cost of purchase, cost of conversion and other cost including manufacturing
overheads incuned in bringing tl-rem to their respective pr€sent location and condition, Cost of raw materials,
process chemicals, stores and spare, packing materials, trading and other products are determined on weighted
av€rag€ basis By- Products are valued atnetrealizable value.

fi) Borrowing Cost: I '

Borrowing costs that are directly attributable to and incurred
necessarily takes a substantial Yeai of time for its intended use
recognized as expenses in the period in which same are incurred.

s(k) Employee Beriefits:

on acquiring qualiffing assets (assets that



Short - term employee benefits are recognized as an expense at the undiscounted amount
account ofthe year in which the related service is rendered.

Post employrnent and other iong term empioyee beneirts are recognized as an expense
account for the year in which the liabilities are crystallized

0) Taxation:

in the profit & loss

in the profit & loss

The current charge for income tax is calculated in accordance with the relevant tax regulations applicable to the
Company.

Deferred tax charge or credit reflects the tax effects of timing differences between accounting income and
taxable income for the Year. The defered tax charge or credit and the coresponding deferred tax liabilities or
assets are recognized using the tax rates that have been enacted or substantively enacted by the balance sheet
date. Deferred tax assets are recognized only to the extent there is reasonable certainty that the assets can be
realized in future; holvever, r,vhere there is unabsorbed ciepreciation or cany forward of losses, deferred tax
assets are recognized only if there is virtual certainty of realization of such assets. Deferred tax assets are
reviewed at each balance sheet date.

In case the Company is liable to ppy income tax under provision of Minimum Alternate Tax r-r/s. 115J8 of
lncome Tax Act, 1961, the amount df tax paid in excess of riormal income tax liability is recognized as ah asset
only if there is convincing evidence for realization of such asset during the specified period. MAT Credit
Entitlement is recognized in accordance with the Guidance Note on accounting treatment in respect of Minimum
Alternate Tax (MAT) issued by The Institute of Chartered Accountants of India.

(m) Provisions and Contingent Assets/ (Liabilities):

Provisions involving substantial degree of estimation in measurement are recognized when there is a present
obligation as a result of past events arrd it is probable that there r,vill be an outflow of resources.

Contingent liabilities are not recognized nor disclosed in the financial statements
Contingent assets are neither recognized nor disclosed in the financial statements.

Contingent assets are not recognized or disclosed in the financial statements.

(n) Earnings per share:

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

(o) Impairment of Assets:

The Company evaluates all its assets for assessing any impairment and accordingly recognizes the impairment,
wherever applicable, as provided in Accounting Standard 28, "Impairment of Assets".

Claim against company not acknowl
as debts t

in respect of Income Tax

in resoect of Commercial Tax



NOVATEOR RESEARCH LABORATORIES LTD

STATEMENT OF ASSET & LIABLITIES AS ON 31.03.2019

Year Ended on
c't loztzotA

Audited Audited

, EQUIW AND TIABILITIES

l1l Shareholder's Funds

a) Share CaDital 1 2,96,2t,700 4,95,630

b) Reserves and Surolus 2 t,7t,42,798 87,64,040

l2) Share Application moneyrellltng allotlncir!

[3) Non-Current Liabilities

lal Lone-Term Borrowinss 1,38,137 81,60,318

lb) Deferred Tax Liabilities (Net) r,03,972 50,595

lc) Other Lone Term Liabilities

(d) Long Term Provisions

l4l Current [iabilities

ia) Short-Term Borrowings

(b) Trade Payables 12,29,585 5,87.964

lc) Other Current Liabilities t,6t,L92 3,04,852

ld) Short-Term Provisions 7,63,000 3,360

Total Eauitv & Liobilities 4,31,60,510 1,83,76,759

t.AssETs

1) Non-Current Assets

'aJ Fixed Assets (Net)

(i) Property, Plant and Equipment 3,54,73,O78 1,58,79,266
(ii) Intansible Assets

(iii) Capital Work in Progress

b) Non-current investments 98,250 98,250

cl Deferred tax assets {net}

d) Long term loans and advances

e) Other non-current assets 1:

l2) Current Assets

a) Current investments

b) Inventories 10 53,34,840 t5,!t,378
cl Trade receivables 1 15,35,839 5,80,2s3

dl Cash and cash equivalents 12 2,02,975 2,12,042

e) Short-term loans and advances 13 5.11.000 95,570

fl Other current assets t4 4,528
Totol Assets 4,31,60,510 L,83,76,759

NOTES TO ACCOUNTS

scheduls rclefted to obove ond notes ottoched there to ton on inteErcl port of golonce sheet

fhis is the Bqlonce Sheet rekrred to ln our Repora oJ even dote.

FOR, BHAGAT & CO

CHARTERED ACCOUNTANTS

\\ r rt\l ^}}r4).,,\Cr. (/
Sandeep H. Mulchandani

(PARTNER}

M No. :1t14241

FRN N6: t2725ow

(DTRECTOR) (DTRECTOR)

PTACE: AHMEDABAD

DATE:30/06/2019



NOVATEOR RESEARCH LABORATORIES LTD.
Financial Results for the vear Ended on 3Xst March,2Ol9



NOVATEOR RESEARCH U\BORATORIES LTD.

Cash Flow Statement For The Year Ended 31st March, 2019

PARTICULARS
AS AT

1l o? ?olq
AS AT

31.03.20! 8

A. Cash Flow from Operating Activity
Profrt before Taxation and Extra Ordinary Items

Add : Non Cash & Non Operating Expenses

Depreciation ExPense

Interest Expenses

Preliminary Expenses Write Off
Interest income

Dividend income

Operating Profit before Working Capital Changes

Adjustment for;

29,5t,803

9,55,282
33,004

17,621

6,85, I 08

39,40,089

(38,23,462)
(9,55,s86)

(4,1 s,430)
(4,502\,

( l,43,6611

6,41,72r
7,59,640

7,02,'729

(2,67,660)

96,401

2,92,45s

(36,r32"
(2,80,8431

(28,317"
(2.390'

(1,190

7.24.000

4,76,243

3.360
(7.25.190 4.72.883

(1,9s,93,8 12

(33,004

I.96,26,816

2,9t,26,070
(7,60,9s0

(80,22, l 8 r (2,7r,r87

2.03.42.939 (2.71.18',7

(e,067

2,12,042
2.02.975

2,0r,696
I 0,346

) 1) i4)

(9 067 2.01.696

NUIES:
1. The above Cash Flow Statement hos been prepared under the "lndirect

Method" as set out in the Accounting Stondard-i on "Cosh Flow Stotement"

issued by lCAl.

2, The previous yeor figures have been regrouPedlrestated wherever

necessory to confirm to this year's clossificotion.

FOR, BHAGAT & CO

CHARTERED ACCOUNTANTS(\,r\
\i -Aerlj)- 

'
/\v

sandeep H" Mulchandani

(PARINERI

M No,:144241

FRN No:127250W

rch Lab

( Director| ( Directorl

PLACE: AHMEDABAD

DATE: 30/06/2019



NOVATEOR RESEARCH LABORATORIES LTD.

Notes Forming lntegral Part of the Bolqnce sheet os ot 37st March, 207g

Fottowing Shareholders hold equity shares more than 5% of the totaL equity shares of the Company.

Note: 7 Share C
Sr.

No
Pa rticu la rs Mar-19 Mar-18

1

2

AUTHORIZED CAPITAL

30,70,000 Equity Shares of Rs. 1,0/.each.
1,00,000 Equity Shares of Rs. 1O/.each

To the Subscribers of the Memorandum
49563 Equity Shares of Rs. L0/- each
291,26070 Equity Shares of tls 10/- each,

3,0 /,00,000

10,00.000

3,07,00,000 10,00,000

4,95,630
),91 ,26,O/0

4,9 5,630

Iotal in ' 2,96,2t,700 4,95,530

5r.

No
SHARE HOLDER'S NAME Mar-19 Mar-18

1

2

5

Navdeep Mehta

I.ejal rhehta

Subhash Mehta

1 4 ,) 8,858
48.)4%

5,40,3 /B

1.8 24%

2,49,588
8.43%

)7,430
75 08%

9,5 68

19.30%
'I 3,51i)

27 27%

Note : 2 Reserve & Surplus
Sr.

No
Pa rticu la rs Mar-19 Mar-18

l-

2

3

4

5

6

1

8

Capital Reserve

Capital Redemption Reserve
Securities Premium reserve
Debenture Redeemption Reserve
Reva luation Reserve

Shares Option Outstanding Account
Other Reserve (Special Reservc)
Surplus (Profit & Loss Account)
Balance brought forward from previous year
Less: Tax on Regular Assessment Paid

Less: Transfer to Profit and Loss A/c
Add: Profit for the period

10,06,445

80,45,03 2

2,0,91 ,321

88,57, r 45

93,10r)
93,105

21 84,426

) ,02 ,121

9,016

Total in' 1.,LI,42,798 87,64,040



erm
Sr.

No
Particulars Mar-L9 Mar-18

g) tecure{lg_aru
Jerm Loan from llank

Unsecured Loans

Unsecured Loans

1,38,1 3 / 1,49,19 3

80 1l lz t

Total in' t,38,L37 81,60,318

hort

Trades Poyable

:45 erm
Sr.

No
Pa rticu la rs Mar-19 Mar-1.8

I From Banks

Total in '

Sr.

No
Pa rticu la rs Mar-19 Mar-18

al
1

2

Due to Micro Small Medium Fnterprise
Due to other than Micro Small Medium t.nterorise r7 ,)9,685 5,8 / ,964

Total in ' t2,29.68s 5,87,964

Note : 6 Other Current Liobilities
Sr.

No
Pa rticu la rs Mar-19 Mar-1.8

a)

l_

2

Advance From Customers
Order Advances
Duties & Taxes 1,61 192 3,O4,8.;)

Total in' L,6t,1,92 3,04.852

Note : 7 Short Term Provisions
Sr.

No
Pa rticu la rs Mar-19 Mar-18

1-

2

4

Audit Fees Payable

SALARY PAYABLE

Provision For Tax

Other Provisions including'IDS payable

2 5,000
r 3,800

1,24,O00

200
3,360

Total in ' 7,63,000 3,360
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NOVATEOR RESEARCH LABORATORIES LTD.

Notes Forming lntegrol Part of the Bqlonce Sheet qs ot ?TST MARCH, 2079

10

Note : 8 Non Current lnvestments
Sr.

No
Pa rticu la rs Mar-19 Mar-18

L Invest. In Unlisted Companies qR ?qn 98,2 50

Total in ' 98,250 98,2s0

erm Loans ces

Sr.

No
Particulars Mar-19 Mar-18

Loans & Advances

Total in'

Sr,

No
Pa rti cu la rs Mar-19 Mar-18

1

2

5

Raw Material
Finished Goods
Work in Progress

2l ,92,920
27,4r,920

4,00,000

15,1 1,378

Total in' s3,34,840 15,1 1,378

Note :77 Trode Recievables
Sr.

No
Pa rticu la rs Mar-19 Mar-18

(A)

1 Secured, Considered Good
Balance of I-rade Reccivable

1 5,35,839 5,80,2 5 3

Total in 15.3s,839 5.80.253

Note: 72 Cash & Cash Equivolent
Sr.

No
Pa rticu la rs Mar-19 Mar-18

1

2

Cash-in-Hand
Cash Balance

Sub Total (A)

Ban'k Balancq
Balance with bank

Sub Total (B)

t,3'/6 i0,3 36

7,376 10,335

1,95.599 2.,01.,'/06

1,9s,599 2,OI,706

TotallA+Bl 2,O2,915 2.I2,042

Note : 73 Short Term Losns & Advances
5r.

No
Pa rticu lars Mar-19 Mar-18

L

2

3

Advance Income tax/ I'DS

Others (advance receivable in cash or in kind)
Deoosit 5, r I,000

B 1,59 2

rt9/8

Total in ' 5,11,000 95,570

Note : 74 Other Current Assets



Sr,

No
Particulars Mar-19 Mar-18

TDS Receivable 4,528

Total in ' 4,528

Note:75 Other Non-Current Asstes

Sr.

No
Pa rti cu la rs Mar-19 Mar-18

Total in '



NOVATEOR RESEARCH LABORATORIES LTD.

Notes Forming tntegrol Port of the P&L os at 37 Mqrch, 2019

Note :77 Other lncome

tarde

Note 19 Chqnqe in lnventorie

loyee Benefit E

Note :27 Finance Cost

Note : 22 Other Exps.

Note:16 Revenue from oPeration
Sr. No Pa rticu la rs Mar-19 Mar-1"8

L Revcnue from Opcration 40,1 7 ,41>8 8,7 3,78 3

Total in ' 40,77,458 8,73,783

5r. No Particu lars Mar-19 Mar-18

1

2

3

Rcn1, Intcrcst and other incomcs
Dividend Income

Other lncomc

4,1 5B

2, /44
10,51,379

2,58,8'.;4

Total in ' t0,64,281 2,58,854

Note : 18 Purchase of stock in

Sr. No Particulars Mar-1.9 Mar-18
1 Purchase of stock in tarde 41 .21,27i, ,,26,477

Total in ' 4t,2r,275 5,26,477

n

Sr. No Particulars Mar-19 Mar-18
Opcning Stock

Closins Stock

;t 5,1 1,378

l;3,34,840

12,43,118
15,1 1,3 i B

Total in ' (38,23,4621 (2,67,660)

Note :20
Sr. No Pa rticu la rs Mar-19 Mar-18

1 Salaries and Wagcs 1,88,816

Totalin L,88,816

Sr. No Pa rticu I ars Mar-19 Mar-18

1.

2

I nterest
Bank charges

3r,r08
r,896

/r 982

Total in ' 33,004 7L.982

Sr. No Pa rti cu la rs Mar-19 Mar-1.8

1

2

3

4

5

6

7

9

10

T1

12

13

Audit Irees

Legal & Prof. Iccs
Accounting Fces

Bank Chargcs

Olher f xps.

lnsurancc I xps

Advcrtise ment f xps

Logal [.xps.

Office Rent I:xps.

Transportatlon Fxps

Forwarding and clearing lxpcnscs
Printins [.xoenses

25,000

21 ,191,
3,000
1,896

2,0(;,2) /
? ,4'.t6

1 ,A1 ,) 64

33,800

33,000

61 ,218
1 ,2) ,B 36

1,03,069

12,000

3 3,891;

4,t;01

38,411;

10,2lB

Total in 7,ts,o2r 99,109


